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Jupiter Dynamic Bond

A sub-fund of The Jupiter Global Fund SICAV

ARIEL BEZALEL

Reasons to invest

B A flexible and unconstrained approach
Investment objective of the fund is to achieve
high income with a prospect of capital growth.
The downside risk of the portfolio is actively
managed, especially during periods of high volatility.
B Active interest rate risk management
The possibility to flexibly alter the portfolio duration
of the fund provides the manager with an additional
lever to seek to optimise returns, even in a rising
interest rate environment.

ad of Strategy, Fixed Income | HARRY RICHARDS Fund Manager

B Experience, expertise and high conviction
Our experienced fund managers and team of credit
analysts continuously work towards optimising our
clients’ bond exposure in all market environments.
The fund manager combines top down macroeconomic
views with fundamental bottom up credit analysis.

B Currency risk management
A minimum of 80% of the fund value is either
denominated in the base currency or hedged against
currency risk.*

*Limit of the fund manager, not a fundy/sector restriction

Performance track record since launch

Cumulative performance (%)'

Risk-return profile?
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Risk metrics® Sharpe Ratio Volatility Max. drawdown
Jupiter Dynamic Bond 1,6 29 -5.2
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Jupiter Dynamic Bond 3,0 47 0,9 -3,6 7.6

Past Performance is no guide to the future. Performance data does not take into account commissions and costs incurred

on the issue and redemption of shares.

'Source: Jupiter/Morningstar, gross income reinvested, net of fees, share class L EUR Q Inc, as at 30.09.2019. Launch date of fund 08.05.2012. *Source: Lipper, 08.05.2012 until
30.09.2019; Global high yield bonds: Barclays Global High Yield, Global corporate bonds: Barclays Global Aggregate Corporate, Global government bonds: Barclays Global
Aggregate Bond, Euro corporate bonds: Barclays Euro Aggregate Corporate TR, Emerging market local-currency bonds: Cust Index JPM GBI-EM Gl DivTr, German
government bonds: REX TR. *Source: Morningstar, numbers are based on annualized figures for monthly returns from 01.06.2012 to 30.09.2019. Risk Free Rate used Euribor 3m.

Key strategy themes

US rates ® Downside risks to global economic growth
m Unsustainable consumer growth

= | ong medium and long dated treasuries

Australian rates m Downside risks to economic growth. Consumer highly indebted.
H Risks to property prices. Credit crunch a growing risk.

m Proximity to China

® Long medium and long dated Australian
government bonds

m Attractive local real rates in India and Egypt
m Very selective in rest of EM

Emerging markets

m Indian local bonds (FX tactically hedged)
m CEE local rates (Poland & Czech)

High Yield:
old-style/
legacy tier one

W Attractive carry and relative low volatility during sell-offs
m High probability of call from issuers due to phasing out
of capital benefit

m UK legacy Tier 1and Upper Tier 2 bonds.
Very selective on continental European banks

Cash proxies m Stretched valuations in credit markets. US credit late cycle

m Keep the portfolio liquid to redeploy

m Short-dated yield to call corporates/financials

Tail-risk
management

m Mitigation in case of unforeseeable events

= Gold mining convertibles
mHY and EM CDS protection

Special situations m Benefit from idiosyncratic credit or macro stories

m Varied

Holdings examples are for illustrative purposes only and are not a recommendation to buy or sell.

For investment professionals, not for the use or benefit of retail investors.

Launch date:
08.05.2012

Legal structure:
SICAV (Luxembourg)

Base currency:
EUR

Fund value:
€7.976m (as at 31.08.2019)

Morningstar rating™:
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Source: Morningstar, as at
31.08.2019. Morningstar Ratings™:
©Morningstar. All rights reserved.
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Portfolio information

Share classes Top 10 Holdings (%)

Share class Income distribution policy ISIN US Treasury 2,25% 15/02/27 10,6
L EUR Acc - LU0853555380 US Treasury 3,00% 15/02/47 7,0
LEURQ Inc Quarterly dividend, automatic reinvestment LU0459992896 US Treasury 2,75% 28/02/25 6,2
L EUR Q Inc Dist Quarterly dividend, without automatic reinvestment LU0992000496 Australia 4,50% 21/04/33 56
D EUR Acc - LU0895805017 Australia 3,25% 21/04/29 24
DEURQ Inc Quarterly dividend, automatic reinvestment LU0895806171 Australia 3,75% 21/04/37 24
D EUR Q Inc Dist Quarterly dividend, without automatic reinvestment LU1076433389 US Treasury 2,25% 15/08/46 2,2
| EUR Acc - LU0853555893 Australia 3,00% 21/03/47 2,0
|EURQ Inc Quarterly dividend, automatic reinvestment LU0750223520 US Treasury 2,00% 15/11/26 16
Acc = accumulating. Inc = income. For a full list of available share classes please refer to the Prospectus. Virgin Media 5,50% 15/09/24 14

Holding examples are for illustrative purposes only and are not
a recommendation to buy or sell. Source: Jupiter, as at 31.08.2019.

Investment expertise is paramount

B Ariel Bezalel is Head of Strategy, Fixed Income and joined Jupiter in 1997.
B Ariel has over 20 years’ experience investing in global bond markets.
B Ariel has a degree in Economics from Middlesex University.

B Harry Richards, Fund Manager and Vikram Aggarwal, Assistant Fund Manager, Fabrizio Palmucci, Product Specialist, Katharine Dryer, Deputy Chief
Investment Officer, and a team of analysts support the fund managers.

Risks associated with the fund

The fund can invest a significant portion of the portfolio in high yield and non-rated bonds. These bonds may offer a higher income but carry a greater
risk of default, particularly in volatile markets. Quarterly income payments will fluctuate. In difficult market conditions, it may be harder for the
manager to sell assets at the quoted price, which could have a negative impact on performance. In extreme market conditions, the fund’s ability to
meet redemption requests on demand may be affected. Some share classes charge all of their expenses to capital, which can reduce the potential for
capital growth. Please see the Prospectus for information. This fund can invest more than 35% of its value in securities issued or guaranteed by an EEA

state. The KIID and Prospectus are available from Jupiter on request. LOWER RISK » HIGHER RISK
Synthetic Risk Reward Indicator (SRRI) is based on past data, may change over time and may

not be a reliable indication of the future risk profile of the fund. The lowest category does not e

mean 'no risk'. Please see the KIID for further information. TYPICALLY LOWER REWARDS TYPICALLY HIGHER REWARDS

Please visit www.jupiteram.com for contact details in your region and for more information about products and services available.

Important Information: This document is for informational purposes only and is not investment advice. Market and exchange rate movements can cause the value of an investment to fall as well as rise, and you may get
back less than originally invested. Initial charges are likely to have a greater proportionate effect on returns if investments are liquidated in the shorter term. The views expressed are those of the fund manager at the time
of writing, are not necessarily those of Jupiter as a whole and may be subject to change. This is particularly true during periods of rapidly changing market circumstances. Every effort is made to ensure the accuracy of the
information but no assurance or warranties are given. It is not an invitation to subscribe for shares in The Jupiter Global Fund (the Company) or any other fund managed by Jupiter Asset Management Limited. The Company
is a UCITS fund incorporated as a Société Anonyme in Luxembourg and organised as a Société d'investissement a Capital Variable (SICAV). This information is only directed at persons residing in jurisdictions where the
Company and its shares are authorised for distribution or where no such authorisation is required. Prospective purchasers of shares of the sub-fund(s) of the Company should inform themselves as to the legal requirements,
exchange control regulations and applicable taxes in the countries of their respective citizenship, residence or domicile. Subscriptions can only be made on the basis of the current prospectus and the KIID, accompanied by
the most recent audited annual report and semi-annual report. These documents are available for download from www jupiteram.com. The KIID and, where required, the Prospectus, along with other advertising materials
which have been approved for public distribution in accordance with the local regulations are available in English, Dutch, French, Finnish, German, Italian, Portuguese, Spanish and Swedish. Before subscribing, please read the
Prospectus. Hard copies may be obtained free of charge upon request from any of: The Company Custodian and Administrator: JP Morgan Bank Luxembourg S.A; 6 Route de Tréves, Senningerberg, L-2633, Luxembourg;
and from certain of the Company’s distributors; Austria: Jupiter Asset Management International S.A., Austrian branch, Goldenes Quartier, Tuchlauben 7a, 1010 Vienna, Austria; Belgium: BNP Paribas Securities Services,
Boulevard Louis Schmidt 2, 1040 Brussels, Belgium; France: CACEIS Bank France, 1/3 Place Valhubert, 75013 Paris, France; Germany: Jupiter Asset Management International S.A., Frankfurt Branch, whose registered office is at:
Rofdmarkt 10, 60311 Frankfurt, Germany; Italy: BNP Paribas Securities Services, Piazza Lina Bo Bardi 3, 20124, 20121 Milan, Italy. Allfunds Bank S.A.U.— Milan Branch, Via Bocchetto 6, 20123 Milano, Italy. The Fund has been registered
with the Commissione Nazionale per le Societa e la Borsa (CONSOB) for the offer in Italy to retail investors; Luxembourg: the Company's registered office; 6 Route de Tréves, Senningerberg, L-2633, Luxembourg; Spain:
Allfunds Bank: C/ La Estafeta 6, Edificio 3, 28109 Alcobendas, Madrid, Spain. For the purposes of distribution in Spain, the Company is registered with the Spanish Securities Markets Commission — Comisién Nacional del
Mercado de Valores (“CNMV”) under registration number 1253, where complete information, including a copy of the marketing memorandum, is available from the Company authorised distributors. Subscriptions should be
made through a locally authorised distributor. The net asset value is available on www.jupiteram.com; Sweden: Jupiter Asset Management International S.A., Nordic branch, 4th Floor, Strandvagen 7A, 114 56 Stockholm,
Sweden; Switzerland: Copies of the Memorandum and Articles of Association, the Prospectus, KIIDs and the annual and semi-annual reports of the Company may be obtained free of charge from the Company’s
representative and paying agent in Switzerland, BNP Paribas Securities Services, Paris, Succursale de Zurich, whose registered office is at Selnaustrasse 16, 8002 Zurich, Switzerland; United Kingdom: Jupiter Asset Management
Limited (the Investment Manager), registered address: The Zig Zag Building, 70 Victoria Street, London, SWIE 65Q, United Kingdom. Issued by The Jupiter Global Fund and/or Jupiter Asset Management International S.A. (the
Management Company), registered address: 5, Rue Heienhaff, Senningerberg L-1736, Luxembourg which is authorised and regulated by the Commission de Surveillance du Secteur Financier. No part of this content may be
reproduced in any manner without the prior permission of the Company or Jupiter Asset Management International S.A.
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